Taxation of Persons, Property and Other Entities

Syllabus

9 meetings 

Course Title:  Taxation of Persons, Property and Other Entities

Meeting Time:  TBA
Place:  TBA

Instructor:  TBA

Instructor Phone Number:  TBA

Instructor Email:  TBA

Course Contact Hours:  

Your first weekend will cover classes 1, 2 & 3.

Friday night is class #1, Saturday morning is class #2 and Saturday afternoon is class #3

Required Texts: Income Tax Planning for Financial Planners, 3rd Edition, E. Vance Grange, Thomas P. Langdon, Michael A. Dalton 

Companion Web Site:  www.money-education.com (Order online or call 1-888-295-6023)
Schweser Review for the CFP Certification Examination, Volume 4: Income Tax Planning, July 2009 – March 2010 Exams (Kaplan Schweser)

Schweser Review for the CFP Certification Examination, Volume 7: Case Book, July 2009 – March 2010 Exams (Kaplan Schweser) 

Supplemental Texts:

Understanding Your Financial Calculator, 4th Edition, James F. Dalton (Kaplan Schweser)
Description of Course:  This course will provide students with an introduction to the income taxation of individuals, sole proprietorships, partnerships, and corporations.

Exams:  Two one-hour exams will be given each Saturday, which will equal 60% of your grade.  A final take-home exam will equal 40% of your grade.

Grading:
A
90 – 100


B
80 – 89


C
70 – 79


D
60 – 69


F
59 or below
Expected Outcomes:

     Upon completing this course, students will:

· Gain a firm grasp of the fundamental tax concepts

· Analyze situations involving the individual tax computation and recommend basic individual income tax planning strategies

· Learn about the income tax implications of persons, property and other entities to include tax consequences of life insurance, annuities, and securities

· Obtain increased practical knowledge of the tax laws/audit process and understand situations involving tax traps, penalties, penalty taxes, and special tax computations

Taxation of Persons, Property and Other Entities

Expanded Description of the Course and Instructional Methods:

A. Expanded Description of the Course:

The application of income tax laws to the transactions of individuals and businesses is important in planning for the avoidance, minimization, and deferral of taxation.  This course examines the federal income tax system with particular reference to the income taxation of individuals, sole proprietorships, partnerships, and corporations.

B. Instructional Methods:

This course is taught on a lecture/group discussion basis.  Students are expected to be prepared when they attend class.  Students should read the textbook chapters and work all of the problems PRIOR to class.

Methods of Evaluating Outcomes:

A. Evaluation Tools:

Two one-hour exams will be given during the course.  Also, there will be a take-home final case exam.  The chapters to be tested are referenced above.  The instructor reserves the right to move the exam if necessary.

B. Learning Domains (including primary features):

1. Categories of Learning:
Categories of learning that are expected in this course include:  knowledge, comprehension, application, analysis, synthesis and evaluation.

2. Communication:
Case presentations and questioning as well as classroom discussion require a high degree of communicative ability.  These activities will be conducted in the English language and college-level usage of that language is required.

Reading Assignments

	Class 1
	Reading Assignments

	
	
	Chapter 1:  Introduction to Income Tax Planning

	
	
	Chapter 2:  Working with the Tax Law

Volume 4: Income Tax Planning 
Sections I - II (pages 3 - 8)

Section XXIV (pages 162 - 166)

Instructor Handout: Form 1040, Schedules A,B,C,E & form 6251

	
	Discussion Questions

	
	
	Chapter 1:  All Odd Numbered Questions 

	
	
	Chapter 2:  All Odd Numbered Questions

Volume 4: Income Tax Planning 
Income Tax Planning-Questions: Complete various questions from sections titled Tax Law-Legislative, Administrative, and Judicial and Audit, Penalties and Taxpayer’s Rights 


	Class 2
	Reading Assignments

	
	
	Chapter 3:  Fundamentals of Income Tax

	
	
	Volume 4: Income Tax Planning 
Section III (pages 9 - 10)

Section VII-X (pages 42-53)

	
	Discussion Questions

	
	
	Chapter 3:  All Questions

	
	
	Volume 4: Income Tax Planning
Income Tax Planning-Questions: Complete various questions from sections titled Personal and Dependency Exemptions, Tax Determination, and Filing Considerations

	Class 3
	Reading Assignments

	
	
	Chapter 3:  Fundamentals of Income Tax (continued)

	
	
	Chapter 4: Gross Income from Personal and Investment Activities
Volume 4: Income Tax Planning 
Section IV-VI (pages 11-41)
Exhibits 7, 9

	
	Discussion Questions

	
	
	Chapter 3:  All Questions (continued)

	
	
	Volume 4: Income Tax Planning 
Income Tax Planning-Questions: Complete various questions from section titled Gross Income-Inclusions 


	Class 4
	Reading Assignments 

	
	
	Chapter 4:  Gross Income from Personal and Investment Activities (continued)

Chapter 5:  Gross Income from Employment

	
	Discussion Questions

	
	
	Chapter 4:  All Odd Numbered Questions

Chapter 5:  All Odd Numbered Questions

Volume 4: Income Tax Planning 
Income Tax Planning-Questions: Complete various questions from sections titled Gross Income-Exclusions and Deductions for Adjusted Gross Income


	Class 5
	One-Hour EXAM #1  (Chapters 1-3)
Reading Assignments

	
	
	Chapter 6:  Introduction to Deductions

	
	
	Chapter 7:  Itemized Deductions
Volume 4: Income Tax Planning 
Section XV (pages 84 – 102)

	
	Discussion Questions

	
	
	Chapter 6:  All Odd Numbered Questions 

	
	
	Chapter 7:  All Odd Numbered Questions

Volume 4: Income Tax Planning 
Income Tax Planning-Questions: Complete various questions from section titled Itemized Deductions

	Class 6
	Reading Assignments

	
	
	Chapter 7:  Itemized Deductions (continued)

Chapter 8:  Other Deductions, Penalties, and Loss Disallowance
Chapter 9:  Tax Credits
Volume 4: Income Tax Planning 
Section XI (pages 54-62)

Section XVII (pages 108 – 115)

	 
	Discussion Questions

	
	
	Chapter 8:  All Odd Numbered Questions

Chapter 9:  All Odd Numbered Questions

Volume 4: Income Tax Planning 
Income Tax Planning-Questions: Complete various questions from sections titled Deductions and Losses, Employee Expenses and Tax Credits


	Class 7
	Reading Assignments

	
	
	Chapter 10:  Basis Rules, Depreciation, and Asset Categorization   

Chapter 11:  The Taxation of Capital Assets
Chapter 12:  Business Assets

Volume 4: Income Tax Planning 
Section XII (pages 63 - 67)

Section XVIII (pages 116 – 127)

	
	Discussion Questions

	
	
	Chapter 10:  All Odd Numbered Questions

Chapter 11:  All Odd Numbered Questions

Chapter 12:  All Odd Numbered Questions

Volume 4: Income Tax Planning 
Income Tax Planning-Questions: Complete various questions from sections titled Depreciation, Cost Recovery, Amortization, and Depletion, Property Transactions-Capital Gains and Losses and Section 1231 and Recapture Provisions 


	Class 8
	One-Hour EXAM #2 (Chapters 4-9)
Reading Assignments

	
	
	Chapter 13:  Nontaxable Exchanges
Chapter 14:  Passive Activity Rules
Volume 4: Income Tax Planning 
Section XIX (pages 128 - 134)
Section XIII (pages 68 – 72)

	
	Discussion Questions

	
	
	Chapter 13:  All Odd Numbered Questions

	
	
	Chapter 14:  All Odd Numbered Questions

Volume 4: Income Tax Planning 
Income Tax Planning-Questions: Complete various questions from section titled Property Transactions-Nontaxable Exchanges

	Class 9
	FINAL EXAM (Chapters 10-16) – Take Home (passed out and discussed)
Reading Assignments

	
	
	Chapter 15:  The Alternative Minimum Tax  

Chapter 16:  Business Entity Selection and Taxation
Volume 4: Income Tax Planning 
Section XVI (pages 103 - 107)

Section XXII (pages 143 - 158)

Exhibit 31

	
	Discussion Questions

	
	
	Chapter 15:  All Odd Numbered Questions
Chapter 16:  All Odd Numbered Questions

	
	
	Volume 4: Income Tax Planning 
Income Tax Planning-Questions: Complete various questions from sections titled Alternative Minimum Tax and Business Organizations
Volume 7: Case Book

Review Cases: “Barry and Kay Blocker” and questions 1, 2, 3, 4  and “Tom and Erin Ackerman” and questions 1, 2, 5, 7, 8, 24
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